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Following World War 11, Nordic countries were commonly regarded as
successful and stable economies. This perception was, however, shattered in the
early 1990s when Finland and Sweden encountered severe financial crises. Here,
the authors explore the symptoms of financial crisis - decreasing real income,
soaring unemployment and exploding public deficits - and their devastating
effects. The book compares and contrasts the experiences of Finland and

Sweden, then adopts an international perspective, encompassing the experiences
of Asia, Latin America, Denmark and Norway. Lessons from the 1990s crisis are
drawn, and possible solutions prescribed. The conclusion is that long-term effects
of financia crises - financia liberalization and integration - are not as dramatic
as the short-term effects, but may prove to be of greater importance over time.
Only the future will show whether these long-term benefits will balance or even
outweigh the enormous short-term costs of the crises. Highly relevant to the
current international financial crisis currently afflicting the world economy, this
timely book will prove invaluable to economists and other social scientists with a
general interest in financial crises, and to those with a more specific interest in
the evolution and models of Scandinavian economies.
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Following World War 11, Nordic countries were commonly regarded as successful and stable economies.
This perception was, however, shattered in the early 1990s when Finland and Sweden encountered severe
financial crises. Here, the authors explore the symptoms of financial crisis - decreasing real income, soaring
unemployment and exploding public deficits - and their devastating effects. The book compares and
contrasts the experiences of Finland and Sweden, then adopts an international perspective, encompassing the
experiences of Asia, Latin America, Denmark and Norway. Lessons from the 1990s crisis are drawn, and
possible solutions prescribed. The conclusion isthat long-term effects of financial crises - financial
liberalization and integration - are not as dramatic as the short-term effects, but may prove to be of greater
importance over time. Only the future will show whether these long-term benefits will balance or even
outweigh the enormous short-term costs of the crises. Highly relevant to the current international financial
crisis currently afflicting the world economy, thistimely book will prove invaluable to economists and other
social scientists with ageneral interest in financial crises, and to those with a more specific interest in the
evolution and models of Scandinavian economies.
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Editorial Review

Review

"The Nordic financia crisis had it al: a botched liberalization, a huge boom followed by an even bigger bust,
massive taxpayer-financed bailouts and, finally, deep long-run gains. The first-class team of scholars
mobilized in this book convincingly tell a story that should be carefully studied by economists, bankers and
policymakers. After this book, no one should be ableto say: "If we only knew"!" -- Charles Wyplosz,
Graduate Institute of International Studies, Geneva, Switzerland 'The financia crisisin Scandinaviain the
early 1990s was a forerunner of the later world-wide crisisin 2007/8. Although the initial causation was
different, the impact on their banks, though more localised, was just as severe. So we can benefit, and
aready policymakers have done so, from learning the lessonsin this book on how to restore shattered
banking systems to health. For this we owe a debt of gratitude to the editors, who have put together a series
of key papers that emerged from a much larger exercise on the crisis that was earlier reported in four
volumesin Swedish and Finnish. Amongst the many studies on current and past financial crises, thisisa
classic "must-read".' -- Charles A.E. Goodhart, London School of Economics, UK "The Nordic experience
with financial crisis resolution could not be more timely. Everyone citesit as an example of "how it should
be done", but rarely does one find careful and detailed analysis. Now policymakers and others searching for
guidance will know whereto look." -- Barry Eichengreen, University of California, Berkeley, US

About the Author

Edited by Lars Jonung, Senior Professor, Lund University, Sweden and Chair, Swedish Fiscal Policy
Council, Jaakko Kiander, IImarinen Mutual Pension Insurance, Finland and Pentti Vartia, Research Institute
of the Finnish Economy, ETLA, Helsinki, Finland

Users Review
From reader reviews:
Victoria Williams:

Do you have something that you enjoy such as book? The reserve lovers usually prefer to decide on book
like comic, short story and the biggest you are novel. Now, why not hoping The Great Financia Crisisin
Finland and Sweden: The Nordic Experience of Financial Liberalization that give your pleasure preference
will be satisfied by reading this book. Reading practice all over the world can be said as the method for
people to know world better then how they react to the world. It can't be said constantly that reading practice
only for the geeky man but for al of you who wants to become success person. So, for all you who want to
start studying as your good habit, you may pick The Great Financial Crisisin Finland and Sweden: The
Nordic Experience of Financia Liberalization become your starter.

Ollie Johnson:

This The Great Financial Crisisin Finland and Sweden: The Nordic Experience of Financial Liberalizationis
great book for you because the content which can be full of information for you who always deal with world
and till have to make decision every minute. This kind of book reveal it info accurately using great arrange
word or we can state no rambling sentences included. So if you are read this hurriedly you can have whole



factsinit. Doesn't mean it only offers you straight forward sentences but tricky core information with
attractive delivering sentences. Having The Great Financial Crisisin Finland and Sweden: The Nordic
Experience of Financial Liberalization in your hand like keeping the world in your arm, detailsin it is not
ridiculous one particular. We can say that no e-book that offer you world in ten or fifteen small right but this
reserve aready do that. So, thisis good reading book. Hey Mr. and Mrs. occupied do you still doubt that?

Theodor e Huff:

As ascholar exactly feel bored to reading. If their teacher inquired them to go to the library in order to make
summary for some publication, they are complained. Just very little students that has reading's heart or real
their pastime. They just do what the educator want, like asked to the library. They go to at this time there but
nothing reading significantly. Any students feel that examining is not important, boring as well as can't see
colorful images on there. Yeah, it isto get complicated. Book is very important for you personally. Aswe
know that on this era, many ways to get whatever we really wish for. Likewise word says, many ways to
reach Chinese's country. So , this The Great Financia Crisisin Finland and Sweden: The Nordic Experience
of Financial Liberalization can make you truly feel more interested to read.

Bruce Alexander :

Some people said that they feel fed up when they reading a book. They are directly felt that when they get a
half portions of the book. Y ou can choose the actual book The Great Financial Crisisin Finland and Sweden:
The Nordic Experience of Financial Liberalization to make your personal reading is interesting. Y our
personal skill of reading ability is developing when you including reading. Try to choose simple book to
make you enjoy to see it and mingle the opinion about book and studying especialy. It isto be 1st opinion
for you to like to wide open abook and learn it. Beside that the e-book The Great Financial Crisisin Finland
and Sweden: The Nordic Experience of Financial Liberalization can to be your new friend when you're really
feel alone and confuse in what must you're doing of these time.
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