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Practical Financial Modelling, 3e is a book on model development and model
assurance. It enhances the modelling process by emphasizing controls and checks
for accuracy and reliability. New content on validation and verification, model
use and sensitivity analysis is presented alongside a modelling methodology that
underpins the various proprietary standards used in financial modelling today. It
provides more details than other books and yet is general enough for applying its
methodology to many applications. This book isn’t just about the details of
building cash flow models, it’s about building better cash flow models.

This new edition increases the number of worked examples and introduces new●

material on the audit sheet and audit workbook methodologies, and the delta
sheet approach to sensitivity analysis.
It provides the developer with a toolkit of modelling techniques and a●

framework of error controls to reduce the risk of spreadsheet error.
The methodology and structure conforms with the modelling principles defined●

by the Institute of Chartered Accountants of England and Wales; and the model
assurance processes ensure compliance with the UK public sector Macpherson
Report and regulatory requirements such as Sarbanes-Oxley.
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Editorial Review

Review

"The 3rd edition of Practical Financial Modelling by Jonathan Swan is a must-read for any organization
engaged in corporate modelling in the Excel environment. This well-forged edition offers practitioners
important insights and methods to develop models that are useful to the key decision-makers, free of errors,
and maintainable for the future by implementing industry standards in model development. Few books in
financial modelling even touch on the importance of technique. This book offers a compelling guide to
ensure model competence."  --John C. Banko, University of Florida

"Jonathan Swan has provided an excellent financial modelling resource, written in a practical way that will
appeal to practitioners and academics alike. The book very effectively addresses the essential topic of quality
assurance and is bursting with invaluable advice on avoiding errors and improving controls."  --Rob Powell,
Edith Cowan University

"Practical Financial Modelling provides a great coverage of topics for a book on process modelling. It
successfully guides the reader in an innovative practical approach through model use, validation and
sensitive analysis. This is a very valuable material to any practitioner, student, or researcher in the modelling
process framework."  --Leandro Maciel, University of Campinas

From the Back Cover

Practical Financial Modelling, 3e is a book on model development and model assurance. It enhances the
modelling process by emphasizing controls and checks for accuracy and reliability. New content on
validation and verification, model use and sensitivity analysis is presented alongside a modelling
methodology that underpins the various proprietary standards used in financial modelling today. It provides
more details than other books and yet is general enough for applying its methodology to many applications.
This book isn’t just about the details of building cash flow models, it’s about building better cash flow
models.

About the Author
Jonathan Swan's work has encompassed a range of consultancy and development assignments with
investment banks and others in the City and throughout Europe. He is currently Director of Training at
Operis Group plc, the UK's leading independent financial modelling consultancy.

Users Review

From reader reviews:

Corey Gardner:

The book untitled Practical Financial Modelling, Third Edition: The Development and Audit of Cash Flow
Models contain a lot of information on this. The writer explains your girlfriend idea with easy approach. The
language is very straightforward all the people, so do definitely not worry, you can easy to read the idea. The



book was written by famous author. The author will bring you in the new period of time of literary works.
You can easily read this book because you can read on your smart phone, or gadget, so you can read the
book throughout anywhere and anytime. In a situation you wish to purchase the e-book, you can wide open
their official web-site along with order it. Have a nice study.

Daniel Hendrix:

You can spend your free time to learn this book this reserve. This Practical Financial Modelling, Third
Edition: The Development and Audit of Cash Flow Models is simple to create you can read it in the park, in
the beach, train as well as soon. If you did not have much space to bring the printed book, you can buy
typically the e-book. It is make you simpler to read it. You can save the actual book in your smart phone.
Therefore there are a lot of benefits that you will get when one buys this book.

Dennis Ramirez:

Many people spending their time by playing outside having friends, fun activity having family or just
watching TV all day every day. You can have new activity to spend your whole day by examining a book.
Ugh, you think reading a book will surely hard because you have to take the book everywhere? It okay you
can have the e-book, having everywhere you want in your Mobile phone. Like Practical Financial Modelling,
Third Edition: The Development and Audit of Cash Flow Models which is obtaining the e-book version. So ,
try out this book? Let's find.

Dennis Gaines:

Is it you actually who having spare time then spend it whole day by simply watching television programs or
just telling lies on the bed? Do you need something new? This Practical Financial Modelling, Third Edition:
The Development and Audit of Cash Flow Models can be the reply, oh how comes? A book you know. You
are and so out of date, spending your extra time by reading in this fresh era is common not a nerd activity. So
what these books have than the others?
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