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This book unites diverse heterodox traditions in the study of endogenous money -
which until now have been confined to their own academic quarters - and
explores their similarities and differences from both sides of the Atlantic.
Bringing together perspectives from post-Keynesians, Circuitists and the Dijon
School, the book continues the tradition of Keynes's and Kalecki's analysis of a
monetary production economy, emphasising the similarities between the various
approaches, and expanding the analytical breadth of the theory of endogenous
money. The authors open new avenues for monetary research in order to fuel a
renewed interest in the nature and role of money in capitalist economies, which
is, the authors argue, one of the most controversial, and therefore fascinating,
areas of economics. Providing new theoretical and empirical grounds for the
construction of a general, policy oriented theory of money, this thought-
provoking collection will appeal to academics, researchers and students
interested in monetary economics. It will also be welcomed by monetary
policymakers and central bank officials.
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the Atlantic. Bringing together perspectives from post-Keynesians, Circuitists and the Dijon School, the
book continues the tradition of Keynes's and Kalecki's analysis of a monetary production economy,
emphasising the similarities between the various approaches, and expanding the analytical breadth of the
theory of endogenous money. The authors open new avenues for monetary research in order to fuel a
renewed interest in the nature and role of money in capitalist economies, which is, the authors argue, one of
the most controversial, and therefore fascinating, areas of economics. Providing new theoretical and
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Editorial Review

Review
'This is a timely book. Being on modern theories of money - essentially the study of traditions of endogenous
money - it is a welcome contribution to current thinking on monetary policy. The modern central bank view
on money is that the rate of interest should be manipulated by central banks to achieve an inflation target
with the money supply being the "residual". Although money is in effect endogenous, there is no theory that
explains its behaviour. Modern Theories of Money is a serious attempt to sharpen existing views on the issue
and fill gaps in an admirable manner.' -- Philip Arestis, University of Cambridge, UK and Levy Economics
Institute, US 'One dimension of Keynes's revolution was his insistence that money and finance must be
integrated with real factors right from the start of analysis. This collection fits centrally in this tradition, as
well as in the post-Keynesian approach which combines the insights of the classical political economists
Marx and Sraffa with those of Keynes, Kalecki, and Pasinetti.' -- G.C. Harcourt, University of New South
Wales, Australia 'Contemporary orthodox economic theory notoriously lacks a viable theory of money, and
hence has no means of understanding the role and significance of this key social institution within capitalism.
Fortunately, there are now a number of promising heterodox theories of money that may ultimately succeed
in filling the gap. Louis-Philippe Rochon and Sergio Rossi have provided an invaluable service to the
economics profession in making available this collection of essays on modern monetary theories, including
contributions by many of the most interesting writers in the field.' -- John Smithin, York University, Toronto,
Canada

About the Author
Edited by Louis-Philippe Rochon, Full Professor of Economics, Laurentian University, Canada and Co-
Editor, Review of Keynesian Economics and Sergio Rossi, Full Professor of Economics, University of
Fribourg, Switzerland

Users Review

From reader reviews:

John Caldwell:

In this 21st one hundred year, people become competitive in every way. By being competitive today, people
have do something to make all of them survives, being in the middle of the actual crowded place and notice
by means of surrounding. One thing that occasionally many people have underestimated this for a while is
reading. That's why, by reading a publication your ability to survive boost then having chance to stand up
than other is high. For yourself who want to start reading a new book, we give you this Modern Theories Of
Money: The Nature And Role Of Money In Capitalist Economies book as starter and daily reading guide.
Why, because this book is greater than just a book.

William Manwaring:

Your reading 6th sense will not betray a person, why because this Modern Theories Of Money: The Nature
And Role Of Money In Capitalist Economies e-book written by well-known writer who knows well how to
make book which might be understand by anyone who read the book. Written inside good manner for you,



dripping every ideas and publishing skill only for eliminate your own personal hunger then you still
hesitation Modern Theories Of Money: The Nature And Role Of Money In Capitalist Economies as good
book not simply by the cover but also through the content. This is one book that can break don't determine
book by its include, so do you still needing a different sixth sense to pick that!? Oh come on your studying
sixth sense already alerted you so why you have to listening to a different sixth sense.

Jeffrey Barclay:

Many people spending their time by playing outside together with friends, fun activity with family or just
watching TV the entire day. You can have new activity to enjoy your whole day by examining a book. Ugh,
think reading a book can definitely hard because you have to take the book everywhere? It ok you can have
the e-book, delivering everywhere you want in your Cell phone. Like Modern Theories Of Money: The
Nature And Role Of Money In Capitalist Economies which is finding the e-book version. So , try out this
book? Let's observe.

Thomas Gonzalez:

You will get this Modern Theories Of Money: The Nature And Role Of Money In Capitalist Economies by
go to the bookstore or Mall. Just simply viewing or reviewing it could to be your solve trouble if you get
difficulties on your knowledge. Kinds of this book are various. Not only by written or printed but can you
enjoy this book through e-book. In the modern era similar to now, you just looking of your mobile phone and
searching what your problem. Right now, choose your ways to get more information about your book. It is
most important to arrange yourself to make your knowledge are still update. Let's try to choose suitable ways
for you.
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