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This book has exerted a continuing appeal since its original publication in 1970.
It develops the theory of probability from axioms on the expectation functional
rather than on probability measure, demonstrates that the standard theory unrolls
more naturally and economically this way, and that applications of real interest
can be addressed almost immediately. A secondary aim of the original text was to
introduce fresh examples and convincing applications, and that aim is continued
in this edition, a general revision plus the addition of chapters giving an
economical introduction to dynamic programming, that is then applied to the
allocation problems represented by portfolio selection and the multi-armed
bandit. The investment theme is continued with a critical investigation of the
concept of risk-free'trading and the associated Black-Sholes formula, while
another new chapter develops the basic ideas of large deviations. The book may
be seen as an introduction to probability for students with a basic mathematical
facility, covering the standard material, but different in that it is unified by its
theme and covers an unusual range of modern applications.
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Editorial Review

Review

From the reviews of the fourth edition:

"... a clear success in its unorthodoxy, Probability via Expectation has become a treasured classic."
P.A.L. Emrechts in "Short Book Reviews", Vol. 21/1, April, 2001

"Apart from presenting a case for the development of probability theory by using the expectation operator
rather than probability measure as the primitive notion, a second distinctive feature of this book is the very
large range of modern applications that it covers. Many of these are addressed by more than 350 exercises
interspersed throughout the text. In summary, this well written book is a … introduction to probability theory
and its applications." (Norbert Henze, Metrika, November, 2002)

"Originally published in 1970, this book has stood the test of time. … the text demonstrates a modern
alternative approach to a now classical field. … The fourth edition contains a number of modifications and
corrections. New material on dynamic programming, optimal allocation, options pricing and large deviations
is included." (Martin T. Wells, Journal of the American Statistical Association, September 2001)

From the Back Cover
This classical text, here presented in a third and completely rewritten edition, has been widely used as an
introduction to probability. Its main aim is to present a straightforward introduction to the main concepts and
applications of probability at an undergraduate level.All the main concepts of a first course in probability are
covered including probability measures, independence, conditional probability, the basic limit theorems, and
Markov processes.

Users Review

From reader reviews:

Daniel Gutierrez:

Book will be written, printed, or illustrated for everything. You can learn everything you want by a reserve.
Book has a different type. As we know that book is important point to bring us around the world. Alongside
that you can your reading expertise was fluently. A book Probability via Expectation (Springer Texts in
Statistics) will make you to possibly be smarter. You can feel much more confidence if you can know about
every thing. But some of you think this open or reading any book make you bored. It is not make you fun.
Why they can be thought like that? Have you searching for best book or acceptable book with you?

Gary Collis:

Reading can called head hangout, why? Because if you are reading a book specially book entitled Probability
via Expectation (Springer Texts in Statistics) your thoughts will drift away trough every dimension,



wandering in most aspect that maybe not known for but surely will end up your mind friends. Imaging just
about every word written in a book then become one contact form conclusion and explanation that will
maybe you never get before. The Probability via Expectation (Springer Texts in Statistics) giving you an
additional experience more than blown away the mind but also giving you useful info for your better life
within this era. So now let us demonstrate the relaxing pattern the following is your body and mind is going
to be pleased when you are finished looking at it, like winning an activity. Do you want to try this
extraordinary paying spare time activity?

Carmen Pinto:

Probability via Expectation (Springer Texts in Statistics) can be one of your beginner books that are good
idea. Many of us recommend that straight away because this reserve has good vocabulary that can increase
your knowledge in language, easy to understand, bit entertaining but still delivering the information. The
writer giving his/her effort to get every word into pleasure arrangement in writing Probability via
Expectation (Springer Texts in Statistics) nevertheless doesn't forget the main point, giving the reader the
hottest and based confirm resource information that maybe you can be among it. This great information can
certainly drawn you into fresh stage of crucial pondering.

David Baxter:

As a scholar exactly feel bored for you to reading. If their teacher inquired them to go to the library as well
as to make summary for some publication, they are complained. Just minor students that has reading's spirit
or real their hobby. They just do what the educator want, like asked to go to the library. They go to presently
there but nothing reading significantly. Any students feel that studying is not important, boring and can't see
colorful images on there. Yeah, it is to be complicated. Book is very important in your case. As we know that
on this time, many ways to get whatever you want. Likewise word says, many ways to reach Chinese's
country. Therefore this Probability via Expectation (Springer Texts in Statistics) can make you truly feel
more interested to read.
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